
144

Âåñòíèê ÇàáÃÓ. 2017. Ò. 23. ¹ 9

© À. Â. Ïåíäàê,  2017

ÓÄÊ 330.142.212.003.13
DOI: 10.21209/2227­9245­2017­23­9­144­152

ÑÎÂÅÐØÅÍÑÒÂÎÂÀÍÈÅ ÌÅÒÎÄÈÊÈ ÎÖÅÍÊÈ ÝÔÔÅÊÒÈÂÍÎÑÒÈ 
ÈÑÏÎËÜÇÎÂÀÍÈß ÎÁÎÐÎÒÍÛÕ ÑÐÅÄÑÒÂ

IMPROVED METHODS OF EVALUATING THE EFFECTIVENESS OF CURRENT 
ASSETS USAGE

À. Â. Ïåíäàê, Ôèëèàë Ôåäåðàëüíîãî ãîñóäàðñòâåííîãî áþäæåòíîãî 
ó÷ðåæäåíèÿ «Ôåäåðàëüíûé öåíòð îõðàíû çäîðîâüÿ æèâîòíûõ 
(ÔÃÁÓ «ÂÍÈÈÇÆ»)» â Ðåñïóáëèêå Êðûì, Ðåñïóáëèêà Êðûì
artur_pendak@mail.ru

A. Pendak, Branch of the Federal State Budgetary Institution “Federal Center 
for Animal Health (FSBI”VNIIZH”)” in the Republic of Crimea

Ïðèâåäåí àíàëèç ñòåïåíè èçó÷åííîñòè ïîêàçàòåëåé ýôôåêòèâíîñòè èñïîëüçîâàíèÿ îáîðîòíûõ ðåñóðñîâ, 
âûÿâëåíû ñîâðåìåííûå ìåòîäû è ìåòîäèêè àíàëèçà êàê äëÿ âñåõ òèïîâ ïðåäïðèÿòèé, òàê è äëÿ àãðàðíûõ îð­
ãàíèçàöèé. Âñå ïîêàçàòåëè óñëîâíî ìîæíî ðàçäåëèòü íà òðè ãðóïïû êîýôôèöèåíòîâ: îáîðà÷èâàåìîñòè (äå­
ëîâîé àêòèâíîñòè), ëèêâèäíîñòè è ðåíòàáåëüíîñòè. Òàêæå ïðåäñòàâëåíû ìåòîäèêè ðàñ÷åòà äàííûõ ãðóïï 
ïîêàçàòåëåé. Îñóùåñòâëåí àíàëèç ñîâðåìåííûõ ìåòîäèê îöåíêè ýôôåêòèâíîñòè èñïîëüçîâàíèÿ îáîðîòíûõ 
ñðåäñòâ, âûÿâëåíû èõ äîñòîèíñòâà è íåäîñòàòêè. Ðàçðàáîòàíà ìåòîäèêà àíàëèçà ýôôåêòèâíîñòè èñïîëüçî­
âàíèÿ îáîðîòíûõ ðåñóðñîâ äëÿ ïðåäïðèÿòèÿ àãðàðíîãî ñåêòîðà ýêîíîìèêè, îñíîâàííàÿ íà êîëè÷åñòâå àêòè­
âîâ, ïðèíèìàâøèõ ó÷àñòèå â ïðîèçâîäñòâåííîì ïðîöåññå òåêóùåãî ïåðèîäà. Èñòî÷íèêàìè èíôîðìàöèè äëÿ 
óêàçàííîé ìåòîäèêè ÿâëÿþòñÿ äàííûå ôèíàíñîâîé è ñòàòèñòè÷åñêîé îò÷åòíîñòè. Ïðîàíàëèçèðîâàíî çàêî­
íîäàòåëüíîå ðåãóëèðîâàíèå ïðîöåññà ïðåäîñòàâëåíèÿ ôèíàíñîâîé è ñòàòèñòè÷åñêîé èíôîðìàöèè âíåøíèì 
ïîëüçîâàòåëÿì

Êëþ÷åâûå ñëîâà: ïîêàçàòåëè îáîðà÷èâàåìîñòè îáîðîòíûõ ñðåäñòâ; êîýôôèöèåíòû ëèêâèäíîñòè; êîýôôèöè­
åíò ðåíòàáåëüíîñòè îáîðîòíûõ àêòèâîâ; îáîðîòíûå àêòèâû; ñòàòèñòè÷åñêàÿ îò÷åòíîñòü; àìîðòèçàöèîí­
íàÿ ïîëèòèêà; àãðàðíûé ñåêòîð; ìåòîäû; ìåòîäèêè ðàñ÷åòà; ìåòîäèêà àíàëèçà ýôôåêòèâíîñòè èñïîëüçîâà­
íèÿ îáîðîòíûõ ðåñóðñîâ

The article analyzes the degree of indicators efficiency study for the use of circulating resources, identified modern 
methods and methods of analysis for all types of enterprises, and for agrarian organizations in particular. All indi­
cators can be conditionally divided into three groups of factors: turnover (business activity), liquidity and profit­
ability. Methods for calculating these groups of exponents are also presented. The analysis of modern methods 
for assessing the effectiveness of using current assets is put into practice, their advantages and disadvantages are 
revealed. The methodology for analyzing the efficiency of circulating resources use for an enterprise in the agricul­
tural sector of economy was developed, based on the number of assets that participated in the production process 
of the current period. The sources of information for this method are financial and statistical reporting data. The 
legislative regulation of the process of providing financial and statistical information to external users is analyzed

Êey words: figures working capital turnover; liquidity ratios; profitability ratio of current assets; current assets; statisti­
cal reporting; depreciation policy; agrarian sector; methods; methods of calculation; method of analysis of circulating 
resources efficiency use
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Â óñëîâèÿõ äåéñòâèÿ ýêîíîìè÷åñêèõ 
ñàíêöèé âàæíåéøåé çàäà÷åé ïðàâè­

òåëüñòâà ÿâëÿåòñÿ îáåñïå÷åíèå íå òîëüêî ïî­
ëèòè÷åñêîé è ýêîíîìè÷åñêîé áåçîïàñíîñòè, 
íî è ïðîäîâîëüñòâåííîé. Ãëàâíûì îáðàçîì, 
ïðîäîâîëüñòâåííàÿ áåçîïàñíîñòü îáåñïå÷è­
âàåòñÿ çà ñ÷åò ñòàáèëüíîãî ðàçâèòèÿ ïðåä­
ïðèÿòèé ïèùåâîé è ïåðåðàáàòûâàþùåé 
ïðîìûøëåííîñòè. Â ñâîþ î÷åðåäü, äàííûå 
ïðåäïðèÿòèÿ íå ñìîãóò îñóùåñòâëÿòü ñâîþ 
äåÿòåëüíîñòü áåç ñûðüÿ, ïðîèçâîäñòâîì è 
âûðàùèâàíèåì êîòîðîãî çàíèìàåòñÿ îò­
ðàñëü ñåëüñêîãî õîçÿéñòâà. Òàêèì îáðàçîì, 
îñíîâíûì çâåíîì îáåñïå÷åíèÿ ïðîäîâîëü­
ñòâåííîé áåçîïàñíîñòè ÿâëÿåòñÿ ñåëüñêîå 
õîçÿéñòâî. Â òî æå âðåìÿ îíî ïðåäñòàâëÿåò 
ñîáîé êðóïíóþ ñèñòåìó âçàèìîñâÿçàííûõ 
ýëåìåíòîâ – òàê íàçûâàåìûõ ïîäîòðàñëåé, 
êîòîðûå, â ñâîþ î÷åðåäü, ñîñòîÿò èç ñïåöè­
àëèçèðîâàííûõ ïðåäïðèÿòèé. Èñõîäÿ èç 
ýòîãî, ìîæíî ñäåëàòü âûâîä, ÷òî ðàçâè­
òèå îòðàñëè â öåëîì íåâîçìîæíî áåç ðàç­
âèòèÿ åå ñîñòàâëÿþùèõ – ïðåäïðèÿòèé ñ 
êîíêðåòíîé ñïåöèàëèçàöèåé ïðîèçâîäñòâà 
ïðîäóêöèè.

Ïðåäïðèÿòèå – ýòî ñëîæíûé ìåõà­
íèçì, ðåçóëüòàòîì äåÿòåëüíîñòè êîòîðîãî 
ÿâëÿåòñÿ ïîëó÷åíèå ïðèáûëè ëèáî äîñòèæå­
íèå ñîöèàëüíî­ýêîíîìè÷åñêîãî ýôôåêòà. Â 
ñâîåé ðàáîòå îíî îñóùåñòâëÿåò óïðàâëåíèå 
ñîáñòâåííûì è çàåìíûì êàïèòàëîì, êîòî­
ðûé íàõîäèò îòðàæåíèå â îáîðîòíûõ è âíå­
îáîðîòíûõ àêòèâàõ. Ñ íàøåé òî÷êè çðåíèÿ, 
èìåííî âíåîáîðîòíûå àêòèâû îïðåäåëÿþò 
ïðîèçâîäñòâåííóþ ìîùíîñòü ïðåäïðèÿòèÿ 
è êîëè÷åñòâî ïðîèçâåäåííîé ïðîäóêöèè. 
Ïîýòîìó ñëåäóåò óäåëÿòü çíà÷èòåëüíîå âíè­
ìàíèå ïîëèòèêå óïðàâëåíèÿ äàííûìè âè­
äàìè àêòèâîâ. Íî ïðè ýòîì íóæíî ó÷èòû­
âàòü, ÷òî âíåîáîðîòíûå àêòèâû â áîëüøåé 
ñòåïåíè õàðàêòåðèçóþò äåÿòåëüíîñòü ïðåä­
ïðèÿòèÿ â äîëãîñðî÷íîé ïåðñïåêòèâå, òàê 
êàê îíè îïðåäåëÿþòñÿ äëèòåëüíûì ñðîêîì 
ýêñïëóàòàöèè. Â òî æå âðåìÿ, ÷åì äîëüøå 
èñïîëüçóåòñÿ îáîðóäîâàíèå, òåì ñèëüíåå 
ïîâûøàåòñÿ ñåáåñòîèìîñòü ïðîèçâîäèìîé 
ïðîäóêöèè, è òåì ìåíåå êîíêóðåíòîñïî­
ñîáíîé íà ðûíêå ñòàíîâèòñÿ îðãàíèçàöèÿ. 
Ââèäó ýòîãî ôàêòà ïîâûøàåòñÿ çíà÷èìîñòü 
ïîëèòèêè óïðàâëåíèÿ îáîðîòíûìè àêòè­

âàìè, êîòîðàÿ çàêëþ÷àåòñÿ íå òîëüêî â 
îïðåäåëåíèè ïîòðåáíîñòåé â íèõ è âûÿâ­
ëåíèè èñòî÷íèêîâ ôèíàíñèðîâàíèÿ, íî è â 
îöåíêå ýôôåêòèâíîñòè èõ èñïîëüçîâàíèÿ, 
êîòîðàÿ ÿâëÿåòñÿ ðåçóëüòàòèâíûì ïîêàçà­
òåëåì öåëåñîîáðàçíîñòè ïðîâîäèìîé ýêî­
íîìè÷åñêîé ïîëèòèêè ðóêîâîäñòâîì ïðåä­
ïðèÿòèÿ.

Âîïðîñàìè ïîëèòèêè óïðàâëåíèÿ 
îáîðîòíûìè àêòèâàìè çàíèìàëèñü òà­
êèå ó÷åíûå­ýêîíîìèñòû, êàê Á. Ôàòåìåõ 
[8], Å. Ëóêêàðè [9], Á. À. Íîóðè [10], 
È. À. Áëàíê, Ì. Ä. Áèëûê, Ñ. Ô. Ïîêðî­
ïèâíûé, À. Ì. Ïîääåðåãèí, Ã. Ì. Àçàðåí­
êîâà, Â. Â. Êîâàëåâ è äð. [5; 7]. Â ñâîèõ 
òðóäàõ îíè óäåëÿëè çíà÷èòåëüíîå âíèìàíèå 
ïðîáëåìå îöåíêè ýôôåêòèâíîñòè èñïîëü­
çîâàíèÿ îáîðîòíûõ àêòèâîâ. Îòìåòèì, ÷òî 
â èõ ðàáîòàõ ïðåäñòàâëåíû è îáùèå ïîêà­
çàòåëè ýôôåêòèâíîñòè èñïîëüçîâàíèÿ îáî­
ðîòíûõ ñðåäñòâ.

Â òî æå âðåìÿ íåêîòîðûå ó÷åíûå ðàç­
ðàáàòûâàëè ÷àñòíûå ïîêàçàòåëè ýôôåêòèâ­
íîñòè èñïîëüçîâàíèÿ îáîðîòíûõ ñðåäñòâ, 
ïðèìåíèìûå ê òîé èëè èíîé îòðàñëè íàðîä­
íîãî õîçÿéñòâà. Ê íèì îòíîñÿòñÿ Ë. Ô. Ñó­
õîâà [4], ðàçðàáîòàâøàÿ ìåòîäèêó ðàñ÷åòà 
ïîêàçàòåëÿ îòäà÷è àâàíñèðîâàííîãî êàïè­
òàëà; È. Ï. Áîðèñêèíà è Ë. Ñ. Âàñèëüåâà, 
ðàçðàáîòàâøèå èíòåãðàëüíûé ïîêàçàòåëü 
ýôôåêòèâíîñòè èñïîëüçîâàíèÿ îáîðîòíûõ 
ñðåäñòâ; Ë. Ô. Ñóõîâà è À. Â. Ôåðîíîâà 
[3], óñîâåðøåíñòâîâàâøèå ìåòîäèêó ðàñ÷å­
òà êîýôôèöèåíòà îáîðà÷èâàåìîñòè îáîðîò­
íûõ àêòèâîâ; È. Þ. Âåëêîâà [6], ðàçðàáî­
òàâøàÿ íîâóþ ìåòîäèêó îöåíêè îáîðîòíûõ 
àêòèâîâ äëÿ ñåëüñêîõîçÿéñòâåííûõ îðãàíè­
çàöèé è äð. Íåñìîòðÿ íà ïðåäñòàâëåííûå 
íàó÷íûå ðàçðàáîòêè, ìåòîäè÷åñêèé àïïà­
ðàò àíàëèçà ýôôåêòèâíîñòè îáîðîòíûõ 
ñðåäñòâ â àãðàðíîé îòðàñëè òðåáóåò äàëü­
íåéøåãî ñîâåðøåíñòâîâàíèÿ.

Ìåòîäîëîãèÿ è  ìåòîäèêà èññëåäî­
âàíèÿ. Ïðè íàïèñàíèè ñòàòüè èñïîëüçîâà­
ëèñü ìåòîäû îáîáùåíèÿ è ñèñòåìíîãî àíà­
ëèçà, àáñòðàãèðîâàíèÿ è èíòåðïðåòàöèè, 
ìîíîãðàôè÷åñêèé è ëîãè÷åñêèé.

Ðåçóëüòàòû èññëåäîâàíèÿ è îáëàñòü 
èõ ïðèìåíåíèÿ. Ñîâðåìåííûì èíñòðóìåí­
òîì äëÿ îïðåäåëåíèÿ ýôôåêòèâíîñòè èñ­
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ïîëüçîâàíèÿ îáîðîòíûõ ñðåäñòâ ÿâëÿþòñÿ 
ïîêàçàòåëè, êîòîðûå ìîæíî ðàçäåëèòü íà 
òðè ãðóïïû:

1) êîýôôèöèåíòû äåëîâîé àêòèâíîñòè 
(îáîðà÷èâàåìîñòè è ïåðèîäà îáîðîòà);

2) êîýôôèöèåíòû ëèêâèäíîñòè (êîýô­

ôèöèåíòû àáñîëþòíîé, áûñòðîé è òåêóùåé 
ëèêâèäíîñòè);

3) êîýôôèöèåíòû ðåíòàáåëüíîñòè.
Ìåòîäèêà ðàñ÷åòîâ è ýêîíîìè÷åñêèé 

ñìûñë äàííûõ ïîêàçàòåëåé ïðåäñòàâëåí â 
òàáë. 1.

Òàáëèöà 1/ Table 1

Ìåòîäèêà ðàñ÷åòîâ ïîêàçàòåëåé ýôôåêòèâíîñòè èñïîëüçîâàíèÿ îáîðîòíûõ àêòèâîâ/
Methods of calculating the efficiency indicators for the use of current assets

Íàèìåíîâà­
íèå ãðóïïû 

ïîêàçàòåëåé 
/ The name 
of group of 
indicators

Íàèìåíîâàíèå 
ïîêàçàòåëÿ /

The name of indicator

Ìåòîäèêà 
ðàñ÷åòà /
Method of 
calculation

Ýêîíîìè÷åñêèé ñìûñë /
Economic sense

Êîýôôè­
öèåíòû 
äåëîâîé 
àêòèâíîñòè / 
Coefficients 
of business 
activity

Êîýôôèöèåíò îáîðà÷èâà­
åìîñòè îáîðîòíûõ àêòèâîâ 
/ Turnover ratio of current 
assets

  / 
Îòîáðàæàåò ñòåïåíü ó÷àñòèÿ îáîðîòíûõ 
àêòèâîâ â âûðó÷êå îò ðåàëèçàöèè ïðîäóêöèè /
Shows the degree of participation of the current 
assets of the revenue from sales of products

Äëèòåëüíîñòü îáîðîòà îáî­
ðîòíûõ àêòèâîâ / Duration of 
turnover of current assets

 
/

Ïåðèîä, â òå÷åíèå êîòîðîãî ïðåäïðèÿòèþ 
âîçâðàùàåòñÿ àâàíñèðîâàííûé â îáîðîòíûå 
àêòèâû êàïèòàë â âèäå âûðó÷êè / The period 
during which the company returns to the 
advanced circulating capital sets in the form of 
revenue

Êîýôôèöèåíò îáîðà÷èâà­
åìîñòè çàïàñîâ / Inventory 
turnover ratio

 /
Îòîáðàæàåò ñòåïåíü ó÷àñòèÿ çàïàñîâ â ïðî­
èçâîäñòâåííîì ïðîöåññå â òå÷åíèå ãîäà / It 
displays the level of inventory participation in the 
production process during the year

Äëèòåëüíîñòü îáîðà÷èâàå­
ìîñòè çàïàñîâ / Duration of 
inventory turnover  

 / Îòîáðàæàåò äëèòåëüíîñòü ó÷àñòèÿ çàïàñîâ â 
ïðîèçâîäñòâåííîì ïðîöåññå / It displays the 
duration of stocks participation in the production 
process

Êîýôôèöèåíò îáîðà÷èâàå­
ìîñòè ãîòîâîé ïðîäóêöèè /
Turnover ratio of finished 
products

 
/
 

Îòîáðàæàåò ñòåïåíü ó÷àñòèÿ ãîòîâîé ïðî­
äóêöèè â ïðîöåññå ðåàëèçàöèè / It shows the 
degree of participation of the finished product in 
the process of implementation

Äëèòåëüíîñòü îáîðà÷èâàå­
ìîñòè ãîòîâîé ïðîäóêöèè /
Duration of finished goods 
turnover

 

/
Îòîáðàæàåò ïåðèîä îáðàùåíèÿ ãîòîâîé 
ïðîäóêöèè â äåíåæíûå ñðåäñòâà èëè äåáè­
òîðñêóþ çàäîëæåííîñòü / Displays the period 
of circulation of finished goods in cash or 
receivables

Êîýôôèöèåíò îáîðà÷èâàå­
ìîñòè äåáèòîðñêîé çàäîë­
æåííîñòè / Turnover ratio of 
receivables

                  
/
 

Îòîáðàæàåò ñòåïåíü ó÷àñòèÿ äåáèòîðñêîé 
çàäîëæåííîñòè â âûðó÷êå îò ðåàëèçàöèè ïðî­
äóêöèè/It displays the level of participation in the 
proceeds of receivables from sales

Äëèòåëüíîñòü îáîðà÷èâàåìî­
ñòè äåáèòîðñêîé çàäîëæåí­
íîñòè / Duration of receivables 
turnover

 

/ Ïåðèîä îáîðîòà äåáèòîðñêîé çàäîëæåííîñòè 
/ Period of receivables turnover

Äëèòåëüíîñòü îïåðàöèîí­
íîãî öèêëà / Duration of the 
operating cycle                      

/
Îòîáðàæàåò äëèòåëüíîñòü îïåðàöèîííîãî 
öèêëà â îðãàíèçàöèè / Displays the duration of 
an operating cycle in an organization
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Äëèòåëüíîñòü ôèíàíñîâîãî 
öèêëà / Duration of a financial 
cycle

  
/ Îòîáðàæàåò äëèòåëüíîñòü ôèíàíñîâîãî öèêëà 

â îðãàíèçàöèè / It displays the duration of a 
financial cycle in the organization

Êîýôôèöèåí­
òû ëèêâèäíî­
ñòè / Liquidity 
ratios

Êîýôôèöèåíò àáñîëþòíîé 
ëèêâèäíîñòè /
Absolute liquidity ratio

               / 
Îòðàæàåò óðîâåíü êðåäèòîðñêîé çàäîëæåí­
íîñòè, êîòîðóþ ïðåäïðèÿòèå ìîæåò ïîãàñèòü 
çà ñ÷åò èìåþùèõñÿ ó íåãî äåíåæíûõ ñðåäñòâ. 
Íîðìàòèâíîå çíà÷åíèå äàííîãî ïîêàçàòåëÿ 
âàðüèðóåò îò 0,2 äî 0,25 / Reflects the level of 
accounts payable, which the company can pay 
off due to available cash. The normative value of 
this indicator varies from 0,2 to 0,25

Êîýôôèöèåíò áûñòðîé 
ëèêâèäíîñòè / Coefficient of 
quick liquidity

                           /  

 

Îòðàæàåò óðîâåíü êðåäèòîðñêîé çàäîëæåí­
íîñòè, êîòîðóþ ïðåäïðèÿòèå â ñîñòîÿíèè 
ïîãàñèòü çà ñ÷åò èìåþùèõñÿ ó íåãî áûñòðî­
ëèêâèäíûõ àêòèâîâ. Íîðìàòèâíîå çíà÷åíèå 
ïîêàçàòåëÿ – îò 1,0 äî 1,5. Ïðåäñòàâëÿåò 
èíòåðåñ äëÿ êðåäèòîðîâ / Reflects the level of 
accounts payable, which the company is able to 
pay off due to its fast­liquid assets. The norma­
tive value of the indicator is from 1,0 to 1,5. It is 
interest for the creditors

Êîýôôèöèåíò òåêóùåé 
ëèêâèäíîñòè / Coefficient of 
current liquidity

                                 
/

Îòðàæàåò óðîâåíü êðåäèòîðñêîé çàäîëæåí­
íîñòè, êîòîðóþ ïðåäïðèÿòèå â ñîñòîÿíèè ïî­
ãàñèòü çà ñ÷åò èìåþùèõñÿ ó íåãî îáîðîòíûõ 
àêòèâîâ. Íîðìàòèâíîå çíà÷åíèå ïîêàçàòåëÿ 
– îò 2,0 äî 2,5. Ïðåäñòàâëÿåò èíòåðåñ äëÿ 
èíâåñòîðîâ/Reflects the level of accounts pay­
able, which the company is able to pay off due 
to its current assets. The normative value of the 
indicator is from 2,0 to 2,5. It is interest for the 
investors

Êîýôôèöèåí­
òû  ðåíòà­
áåëüíîñòè /
Coefficients of 
profitability

Êîýôôèöèåíò ðåíòàáåëü­
íîñòè îáîðîòíûõ àêòèâîâ /
Coefficient of profitability of 
current assets

                  /

 

Îòîáðàæàåò êîëè÷åñòâî ïðèáûëè, ïðèõîäÿ­
ùåéñÿ íà 1 ð. Âëîæåííûõ îáîðîòíûõ àêòèâîâ/
It displays the amount of profit per 1 rubl. 
invested in current assets

Ïðèìå÷àíèå. ÂÐ – âûðó÷êà îò ðåàëèçàöèè ïðîäóêöèè; ÎÀ – ñðåäíåãîäîâàÿ ñòîèìîñòü îáîðîòíûõ àê­
òèâîâ; ÑÑ – ñåáåñòîèìîñòü ðåàëèçîâàííîé ïðîäóêöèè; Ç – ñðåäíåãîäîâàÿ ñòîèìîñòü çàïàñîâ; ÃÏ – ñðåäíå­
ãîäîâàÿ ñòîèìîñòü ãîòîâîé ïðîäóêöèè; ÄÇ – ñðåäíåãîäîâàÿ ñòîèìîñòü äåáèòîðñêîé çàäîëæåííîñòè; ÊÊÇ 
– ñðåäíåãîäîâàÿ ñòîèìîñòü êðàòêîñðî÷íûõ êðåäèòîâ è çàéìîâ; ÄÑ – äåíåæíûå ñðåäñòâà è èõ ýêâèâàëåíòû; 
ÍÄÑ – íàëîã íà äîáàâëåííóþ ñòîèìîñòü ïî ïðèîáðåòåííûì öåííîñòÿì; ×Ï – ÷èñòàÿ ïðèáûëü ïðåäïðèÿòèÿ 
/ Note. BP – proceeds from the sale of products; OA – average annual value of current assets; SS – cost of sales; 
Ç – average annual cost of stocks; GP – average annual cost of finished products; DZ – average annual value of 
accounts receivable; KKZ – average annual cost of short­term credits and loans; DS – cash and cash equivalents; 
VAT – value­added tax on purchased valuables; PE – net profit of the enterprise

Îêîí÷àíèå òàáë. 1

Ñëåäóåò îòìåòèòü, ÷òî â ìåòîäèêå ðàñ­
÷åòà êîýôôèöèåíòîâ îáîðà÷èâàåìîñòè â 
íàñòîÿùåå âðåìÿ îòñóòñòâóåò ñîãëàñîâàí­
íîñòü ìåæäó ó÷åíûìè îòíîñèòåëüíî òîãî, 
êàêîé ïîêàçàòåëü èñïîëüçîâàòü â êà÷åñòâå 
îïðåäåëÿþùåãî: âûðó÷êó îò ðåàëèçàöèè 

èëè ñåáåñòîèìîñòü ïðîèçâåäåííîé ïðîäóê­
öèè. Â äàííîì àñïåêòå ìû ðàçäåëÿåì òî÷êó 
çðåíèÿ Þ. Àíèñèìîâà, êîòîðûé ñ÷èòàåò, 
÷òî íåêîòîðûå ïîêàçàòåëè öåëåñîîáðàçíî 
ðàññ÷èòûâàòü èñõîäÿ èç ñåáåñòîèìîñòè ïðî­
äóêöèè, ïîòîìó ÷òî «ïðè ðàñ÷åòå êîýôôè­
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öèåíòà îáîðà÷èâàåìîñòè ïî âûðó÷êå â ñî­
ñòàâå ïîñëåäíåé ó÷òåíà ïðèáûëü, êîòîðàÿ 
çàòåì ïîâòîðíî ó÷èòûâàåòñÿ â ôîðìèðîâà­
íèè ïîêàçàòåëÿ ðåíòàáåëüíîñòè îáîðîòíîãî 
êàïèòàëà êàê ôàêòîð åãî èçìåíåíèÿ» [1].

Ñ íàøåé òî÷êè çðåíèÿ, äîñòîèíñòâîì 
äàííûõ ïîêàçàòåëåé ÿâëÿåòñÿ áûñòðîòà è 
ïðîñòîòà ðàñ÷åòîâ. Îñíîâíûìè íåäîñòàòêà­
ìè ÿâëÿåòñÿ îòñóòñòâèå ó÷åòà ñïåöèàëèçà­
öèè àíàëèçèðóåìûõ ïðåäïðèÿòèé, à òàêæå 
òîò ôàêò, ÷òî îíè ó÷èòûâàþò ñðåäíåãîäî­
âîé îñòàòîê îáîðîòíûõ àêòèâîâ, êîòîðûé 
îòðàæàåòñÿ â ôîðìå ¹ 1 ôèíàíñîâîé îò­
÷åòíîñòè «Áóõãàëòåðñêèé áàëàíñ». Êðîìå 
òîãî, â îñòàòêàõ äåáèòîðñêîé çàäîëæåííî­
ñòè íà êîíåö îò÷åòíîãî ïåðèîäà (íà äàòó 
ñîñòàâëåíèÿ áàëàíñà) ó÷èòûâàþòñÿ ñóììû 
ïðîñðî÷åííîé äåáèòîðñêîé çàäîëæåííîñòè, 
ñðîê óïëàòû êîòîðîé óæå ñîñòàâëÿåò áîëåå 
12 ìåñÿöåâ. Òàêæå â ñîñòàâå äåáèòîðñêîé 
çàäîëæåííîñòè ìîæåò îòðàæàòüñÿ áåçíà­
äåæíàÿ çàäîëæåííîñòü, êîòîðàÿ ìîæåò 
ó÷èòûâàòüñÿ íà áàëàíñå ïðåäïðèÿòèÿ äî 
òðåõ ëåò, ïî èñòå÷åíèè êîòîðûõ îíà ïåðå­
âîäèòñÿ íà çàáàëàíñîâûå ñ÷åòà. Ñëåäóåò îò­
ìåòèòü, ÷òî äàííûå àêòèâû íå ó÷àñòâîâàëè 
â ïðîöåññå ïðîèçâîäñòâà è, ñëåäîâàòåëüíî, 
íå ìîãóò ïðèíîñèòü ïðèáûëü èëè âûðó÷êó â 
òåêóùåì ãîäó. 

Â òî æå âðåìÿ òàêèå ñîñòàâëÿþùèå 
îáîðîòíûõ àêòèâîâ, êàê äåáèòîðñêàÿ çàäîë­
æåííîñòü è äåíåæíûå ñðåäñòâà è èõ ýêâè­
âàëåíòû, êàê ïðàâèëî, ïî ðåçóëüòàòàì äåÿ­
òåëüíîñòè ïðåäïðèÿòèÿ ê êîíöó îò÷åòíîãî 
ïåðèîäà óâåëè÷èâàþòñÿ, ò.å. âûðó÷êà îò 
ðåàëèçàöèè èìååò íåïîñðåäñòâåííîå âëè­
ÿíèå íà äàííûå ñîñòàâëÿþùèå îáîðîòíûõ 
àêòèâîâ. 

Ïðè ýòîì ñëåäóåò ó÷èòûâàòü, ÷òî â ðàñ­
÷åòå ñðåäíåé ñòîèìîñòè ïðèíèìàþò ó÷à­
ñòèå òå àêòèâû, êîòîðûå ìîãóò íå ïðèíå­
ñòè äîõîä â ýòîò îò÷åòíûé ïåðèîä. Äàííîå 
óòâåðæäåíèå ñïðàâåäëèâî äëÿ äåáèòîðñêîé 
çàäîëæåííîñòè. Â ñâÿçè ñ ýòèì íåöåëåñî­
îáðàçíî èñïîëüçîâàòü äëÿ ðàñ÷åòîâ ñðåäíå­
ãîäîâóþ ñòîèìîñòü äåáèòîðñêîé çàäîëæåí­
íîñòè. ×òîáû ðàññ÷èòàòü ñóììó ñðåäñòâ â 
ðàñ÷åòàõ, íåîáõîäèìî îïðåäåëèòü ðàçíèöó 
ìåæäó ñóììîé äåáèòîðñêîé çàäîëæåííîñòè 
íà êîíåö è íà÷àëî ïåðèîäà. Àíàëîãè÷íóþ 

ìåòîäèêó ðàñ÷åòîâ íåîáõîäèìî ïðèìåíèòü 
è äëÿ ãîòîâîé ïðîäóêöèè.

Íåñêîëüêî èíóþ ìåòîäèêó ðàñ÷åòà íå­
êîòîðûõ ïîêàçàòåëåé ýôôåêòèâíîñòè èñ­
ïîëüçîâàíèÿ îáîðîòíûõ àêòèâîâ ïðåäëà­
ãàåò È. À. Ñëîáîäíÿê [2]. Â ñîîòâåòñòâèè 
ñ èññëåäîâàíèÿìè àâòîðîâ íîâàÿ ìåòîäèêà 
ðàñ÷åòà êîýôôèöèåíòà îáîðà÷èâàåìîñòè äå­
áèòîðñêîé çàäîëæåííîñòè è äëèòåëüíîñòü åå 
îáîðîòà áóäåò èìåòü ñëåäóþùèé âèä (1), (2):

 ;                 (1)

.    .                    (2)

Îáùàÿ ôîðìóëà ðàñ÷åòà êîýôôèöèåí­
òà îáîðà÷èâàåìîñòè è äëèòåëüíîñòè îáîðîòà 
îáîðîòíûõ ñðåäñòâ áóäåò èìåòü ñëåäóþùèé 
âèä (3), (4):

    
;        (3)

                                                                

                                                                   .  (4)

Èñõîäÿ èç ïðåäñòàâëåííîé ìåòîäèêè, 
âèäíî, ÷òî ïðèìåíÿþòñÿ äàííûå óïðàâëåí­
÷åñêîãî ó÷åòà, òàê êàê äàííûå ïî îáîðîòàì 
ñ÷åòîâ, à òàêæå ñàëüäî íà êîíåö ïåðèîäà 
ìîæíî íàéòè â Ãëàâíîé êíèãå ëèáî â æóð­
íàëàõ­îðäåðàõ. Òàê êàê äàííûå äîêóìåíòû 
ïðåäñòàâëÿþò êîììåð÷åñêóþ òàéíó, ïðåä­
ïðèÿòèå ìîæåò íå ïðåäîñòàâèòü äàííóþ èí­
ôîðìàöèþ äëÿ àíàëèçà. 

Â òî æå âðåìÿ Ë. Ô. Ñóõîâà è À. Â. Ôå­
ðîíîâà ïðåäëàãàþò óñîâåðøåíñòâîâàòü 
ìåòîäèêó ðàñ÷åòà êîýôôèöèåíòîâ îáî­
ðà÷èâàåìîñòè, èñïîëüçóÿ ãîäîâóþ ñóììó 
àìîðòèçàöèè. Èõ ôîðìóëà ðàñ÷åòà èìååò 
ñëåäóþùèé âèä (5):

                                    ,                                   (5)

ãäå Â – âûðó÷êà îò ðåàëèçàöèè ïðîäóêöèè, 
òûñ. ð.;

À – ñóììà àìîðòèçàöèîííûõ îò÷èñëå­
íèé, òûñ. ð.;

Ï÷ – ñóììà ÷èñòîé ïðèáûëè, òûñ. ð.;
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ÎÀ – ñðåäíåãîäîâàÿ ñòîèìîñòü îáîðîò­
íûõ àêòèâîâ, òûñ. ð.

Îñíîâíîå îòëè÷èå äàííîé ìåòîäèêè 
ðàñ÷åòà ñîñòîèò â ñëåäóþùåì: «Ãîäîâàÿ 
ñóììà àìîðòèçàöèè è ÷àñòü ÷èñòîé ïðèáû­
ëè, ñîîòâåòñòâóþùàÿ äîëè ñóììû àìîðòè­
çàöèè â âûðó÷êå, ýòî òîò îáúåì ñîáñòâåí­
íîãî èñòî÷íèêà ôèíàíñîâûõ ðåñóðñîâ (ò.å. 
òîé ÷àñòè âûðó÷êè), êîòîðûé ñîçäàí íåïî­
ñðåäñòâåííûì ó÷àñòèåì îñíîâíûõ ôîíäîâ 
â ôèíàíñîâî­õîçÿéñòâåííîé äåÿòåëüíîñòè 
ïðåäïðèÿòèÿ» [3].

Ñ íàøåé òî÷êè çðåíèÿ, äàííàÿ ìåòîäè­
êà òàêæå èìååò íåçíà÷èòåëüíûå íåäîñòàò­
êè. Ãëàâíûì îáðàçîì, îíè ñâÿçàíû ñ ñóììîé 
àìîðòèçàöèîííûõ îò÷èñëåíèé, êîòîðàÿ çà­
âèñèò îò ìåòîäà íà÷èñëåíèÿ àìîðòèçàöèè, 
ðåãóëèðóåìûé íàëîãîâûì çàêîíîäàòåëü­
ñòâîì (÷. 2 ñò. 258 ï. 1), Ïîëîæåíèåì ïî 
áóõãàëòåðñêîìó ó÷åòó 6/01 (ï. 18), à òàêæå 
ó÷åòíîé ïîëèòèêîé ïðåäïðèÿòèÿ. Èñïîëü­
çîâàíèå íåëèíåéíûõ ìåòîäîâ íà÷èñëåíèÿ 
àìîðòèçàöèè áóäåò çàíèæàòü ðàçìåð âûðó÷­
êè îò ðåàëèçàöèè ïðîäóêöèè â ïåðâûé ãîä 
ïðèìåíåíèÿ ìåòîäà. Êðîìå òîãî, íåñêîëüêî 

íåïîíÿòåí ìåõàíèçì ðàñ÷åòà, òàê êàê, èñ­
õîäÿ èç ôîðìóëû (5), ñóììà àìîðòèçàöè­
îííûõ íà÷èñëåíèé ïðèìåíÿåòñÿ äâà ðàçà. 

È. Þ. Âåëêîâà ïðåäëàãàåò ìåòîäèêó 
äëÿ ðàñ÷åòà ýôôåêòèâíîñòè èñïîëüçîâàíèÿ 
îáîðîòíûõ ñðåäñòâ â ïðåäïðèÿòèÿõ àãðàð­
íîãî ñåêòîðà [6]. Äàííûå ïîêàçàòåëè â 
ïîëíîé ìåðå ó÷èòûâàþò ñïåöèôèêó îòðàñ­
ëè ñåëüñêîãî õîçÿéñòâà, íî ïðè ýòîì èõ ðàñ­
÷åò çàòðóäíåí, òàê êàê íåîáõîäèìû äàííûå 
ñòàòèñòè÷åñêîé îò÷åòíîñòè, à òàêæå äåòà­
ëèçèðîâàííûå äàííûå çàïàñîâ, êîòîðûå 
óêàçûâàþòñÿ â ôîðìå ôèíàíñîâîé îò÷åòíî­
ñòè ¹ 5 «Ïîÿñíåíèÿ ê áóõãàëòåðñêîìó áà­
ëàíñó è îò÷åòó î ôèíàíñîâûõ ðåçóëüòàòàõ». 
Â òî æå âðåìÿ ïðåäïðèÿòèÿ, íàõîäÿùèåñÿ 
íà óïðîùåííîé ñèñòåìå íàëîãîîáëîæåíèÿ è 
âåäóùèå óïðîùåííûé áóõãàëòåðñêèé ó÷åò, 
çà÷àñòóþ íå âåäóò äàííóþ ôîðìó ôèíàíñî­
âîé îò÷åòíîñòè, ÷òî äåëàåò èñïîëüçîâàíèå 
äàííîé ìåòîäèêè ðàñ÷åòà çàòðóäíèòåëüíûì.

Ïðîàíàëèçèðîâàâ ñîâðåìåííûå ìåòî­
äèêè îöåíêè ýôôåêòèâíîñòè èñïîëüçîâàíèÿ 
îáîðîòíûõ ñðåäñòâ, íàìè ïðåäëàãàþòñÿ ñëå­
äóþùèå ìåòîäè÷åñêèå ïîäõîäû (òàáë. 2).

Òàáëèöà 2 / Table 2

 Ìåòîäèêà ðàñ÷åòà êîýôôèöèåíòîâ îáîðà÷èâàåìîñòè îáîðîòíûõ ñðåäñòâ â àãðàðíûõ 
îðãàíèçàöèÿõ / Method for calculating the turn over ratios of circulating assets in agrarian 

organizations

Íàèìåíîâàíèå ïîêàçàòåëÿ /
The name of indicator

Ìåòîäèêàðàñ÷åòà / Method of 
calculation Èñòî÷íèê äàííûõ / Data source

Êîýôôèöèåíò îáîðà÷èâàåìîñòè 
çàïàñîâ (ðàñòåíèåâîäñòâî) /
Inventory turnover ratio (Plant 
growing)

Ñåáåñòîèìîñòü ðåàëèçîâàííîé ïðîäóê­
öèè: (ñåìåíà è ïîñàäî÷íûé ìàòåðèàë 
+ óäîáðåíèÿ + õèìè÷åñêèå ñðåäñòâà 
çàùèòû ðàñòåíèé +  íåôòåïðîäóêòû) /
Cost of sales: (seeds and planting stock 
+ fertilizers + chemical plant protection 
products + oil products)

Ìåòîäèêà ðàñ÷åòà îñíîâûâàåòñÿ íà 
äàííûõ ôîðìû ¹ 2 «Îò÷åò î ïðèáûëÿõ 
è óáûòêàõ» ôèíàíñîâîé îò÷åòíîñòè è 
ôîðìû ¹ 9­ÀÏÊ ñòàòèñòè÷åñêîé îò÷åò­
íîñòè / The calculation procedure
is based on the data of form ¹ 2 “Profit 
and loss statement”of the financial 
statements and form No. 9­APK of 
statistical reporting

Êîýôôèöèåíò îáîðà÷èâàåìî­
ñòè çàïàñîâ (æèâîòíîâîäñòâî) /
Inventory turnover ratio (Cattle 
breeding)

Ñåáåñòîèìîñòü ðåàëèçîâàííîé ïðî­
äóêöèè: (êîðìà + íåôòåïðîäóêòû) /
Costofsales: (feed + oilproducts)

Èñïîëüçóþòñÿ äàííûå ôîðìû ¹ 2 
«Îò÷åò î ïðèáûëÿõ è óáûòêàõ» ôèíàí­
ñîâîé îò÷åòíîñòè è ôîðìû ¹ 13­ÀÏÊ 
ñòàòèñòè÷åñêîé îò÷åòíîñòè / Data of 
Form No. 2 “Profit and Loss Statement”of 
the financial statements and Form No. 
13­APK of statistical reporting

Êîýôôèöèåíò îáîðà÷èâàåìîñòè 
äåáèòîðñêîé çàäîëæåííîñòè / Ac­
counts receivable turnover ratio

Âûðó÷êà îò ðåàëèçàöèè: äåáèòîðñêàÿ 
çàäîëæåííîñòü íà êîíåö ãîäà – äå­
áèòîðñêàÿ çàäîëæåííîñòü íà íà÷àëî 
ãîäà) / Revenues from sales: (receivable 
at the end of the year – receivable at the 
beginning of the year)

Èñïîëüçóþòñÿ äàííûå ôîðìû ¹ 
2 «Îò÷åò î ïðèáûëÿõ è óáûòêàõ» 
ôèíàíñîâîé îò÷åòíîñòè è ôîðìà ¹ 1 
«Áóõãàëòåðñêèé áàëàíñ» / Data of Form 
No. 2 «Profit and Loss Statement» of 
the financial statements and Form No. 1 
«Balance Sheet» are used
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Íàèìåíîâàíèå ïîêàçàòåëÿ /
The name of indicator

Ìåòîäèêàðàñ÷åòà / Method of 
calculation Èñòî÷íèê äàííûõ / Data source

Êîýôôèöèåíò îáîðà÷èâàåìîñòè 
ãîòîâîé ïðîäóêöèè / Turnover ratio 
of finished products

Âûðó÷êà îò ðåàëèçàöèè: (còîèìîñòü 
ãîòîâîé ïðîäóêöèè íà êîíåö ãîäà – 
ñòîèìîñòü ãîòîâîé ïðîäóêöèè íà íà÷àëî 
ãîäà) / Revenues from sales: (ñost of 
finished products at the end of the year – 
the cost of finished goods at the beginning 
of the year)

Èñïîëüçóþòñÿ äàííûå ôîðìû ¹ 1 
«Áóõãàëòåðñêèé áàëàíñ» /
Data of Form No. 1 “Balance Sheet” is 
used

Êîýôôèöèåíò îáîðà÷èâàåìîñòè 
äåíåæíûõ ñðåäñòâ / The coefficient  
of cash turnover

Âûðó÷êà îò ðåàëèçàöèè: (äåíåæíûå 
ñðåäñòâà íà êîíåö ãîäà – äåíåæíûå 
ñðåäñòâà íà íà÷àëî ãîäà) / Revenues 
from sales: (cash at the end of the year – 
cash at the beginning of the year)

Èñïîëüçóþòñÿ äàííûå ôîðìû ¹ 1 
«Áóõãàëòåðñêèé áàëàíñ» / Data of Form 
No. 1 “Balance Sheet” is used

Êîýôôèöèåíò îáîðà÷èâàåìîñòè 
îáîðîòíûõ àêòèâîâ / Turnover ratio 
of current assets

Âûðó÷êà îò ðåàëèçàöèè: (èñïîëüçîâàí­
íûõ çàïàñîâ + D äåáèòîðñêîé çàäîë­
æåííîñòè + D ãîòîâîé ïðîäóêöèè + D 
äåíåæíûõ ñðåäñòâ + D ïðî÷èõ àêòèâîâ)/
Proceeds from the sale of: (used inventory 
+ Δ receivable + Δ finished goods + Δ 
cash + Δ other assets)

Èñïîëüçóþòñÿ äàííûå ôîðìû ¹ 
1 «Áóõãàëòåðñêèé áàëàíñ», ôîðìû 
¹ 2 «Îò÷åò î ïðèáûëÿõ è óáûòêàõ» 
ôèíàíñîâîé îò÷åòíîñòè è ôîðìû ¹ 
9­ÀÏÊ, ôîðìû ¹ 13­ÀÏÊ ñòàòèñòè÷å­
ñêîé îò÷åòíîñòè / Data of Form No. 1 
“Balance Sheet”, Form No. 2 “Profit and 
loss statement”of the financial statements 
and forms No. 9­APK and No. 13­APK of 
statistical reporting

Îêîí÷àíèå òàáë. 2

Ìû ïîëàãàåì, ÷òî äàííûå ìåòîäû ðàñ­
÷åòà êîýôôèöèåíòîâ îáîðà÷èâàåìîñòè íàè­
áîëåå ïîëíî è òî÷íî îòðàæàþò òåêóùóþ 
òåíäåíöèþ ýôôåêòèâíîñòè èñïîëüçîâàíèÿ 
îáîðîòíûõ ñðåäñòâ. Êðîìå òîãî, äàííûå 
ïîêàçàòåëè ó÷èòûâàþò êîëè÷åñòâî ìîáèëü­
íûõ àêòèâîâ, êîòîðûå âëèÿþò â àíàëèçèðó­
åìîì ïåðèîäå íà âûðó÷êó îò ðåàëèçàöèè è, 
ñîîòâåòñòâåííî, ïðèáûëü. Çàòðóäíåíèåì, ñ 
êîòîðûì ìîãóò ñòîëêíóòüñÿ èññëåäîâàòåëè 
è àíàëèòèêè, ÿâëÿåòñÿ òðóäíîäîñòóïíîñòü 
èíôîðìàöèè. Íî â òî æå âðåìÿ ñóùåñòâó­
åò ãîñóäàðñòâåííîå ðåãóëèðîâàíèå ïðåäî­
ñòàâëåíèÿ ñòàòèñòè÷åñêîé è ôèíàíñîâîé 
îò÷åòíîñòè. Òàê, â ñîîòâåòñòâèè ñ Çàêîíîì 
ÐÔ «Îá îôèöèàëüíîì ñòàòèñòè÷åñêîì ó÷å­
òå è ñèñòåìå ãîñóäàðñòâåííîé ñòàòèñòèêè â 
Ðîññèéñêîé Ôåäåðàöèè» îðãàíèçàöèè «îáÿ­
çàíû áåçâîçìåçäíî ïðåäîñòàâëÿòü ñóáúåê­
òàì îôèöèàëüíîãî ñòàòèñòè÷åñêîãî ó÷åòà 
ïåðâè÷íûå ñòàòèñòè÷åñêèå äàííûå è àäìè­
íèñòðàòèâíûå äàííûå, íåîáõîäèìûå äëÿ 
ôîðìèðîâàíèÿ îôèöèàëüíîé ñòàòèñòè÷å­
ñêîé èíôîðìàöèè…». Íà îñíîâàíèè ñò. 13 
ï. 11 Çàêîíà ÐÔ «Î áóõãàëòåðñêîì ó÷åòå» 
«… â îòíîøåíèè áóõãàëòåðñêîé (ôèíàíñî­

âîé) îò÷åòíîñòè íå ìîæåò áûòü óñòàíîâ­
ëåí ðåæèì êîììåð÷åñêîé òàéíû». Â ñâÿçè 
ñ ýòèì âíåøíèé ïîëüçîâàòåëü ôèíàíñîâîé 
èíôîðìàöèè èìååò ïîëíîå ïðàâî ïîëó÷èòü 
èíôîðìàöèþ, îòðàæåííóþ â ôèíàíñîâîé 
îò÷åòíîñòè. 

Ñëîæíåå îáñòîèò âîïðîñ ñî ñòàòèñòè­
÷åñêîé îò÷åòíîñòüþ. Ãëàâíûì îáðàçîì ýòî 
ñâÿçàíî ñ ïåðå÷íåì ïðåäîñòàâëÿåìûõ ôîðì 
îò÷åòíîñòè, êîòîðûé åæåãîäíî óòâåðæäà­
åòñÿ ïðèêàçîì Ìèíèñòåðñòâà ñåëüñêîãî 
õîçÿéñòâà ÐÔ. Òàê, íà ïðîòÿæåíèè àíà­
ëèçèðóåìîãî ïåðèîäà ïåðå÷åíü ôîðì ñòà­
òèñòè÷åñêîé îò÷åòíîñòè îñòàâàëñÿ íåèç­
ìåííûì. Â ñâÿçè ñ ýòèì ìåòîäèêà ðàñ÷åòà 
êîýôôèöèåíòîâ îáîðà÷èâàåìîñòè, ðàçðà­
áîòàííàÿ â äàííîì èññëåäîâàíèè, ñ íàøåé 
òî÷êè çðåíèÿ, íàèáîëåå òî÷íî îòðàæàåò 
ýôôåêòèâíîñòü èñïîëüçîâàíèÿ îáîðîòíûõ 
ñðåäñòâ â àãðàðíûõ îðãàíèçàöèÿõ.

Âûâîäû. Íà îñíîâàíèè ïðîâåä¸ííîãî 
àíàëèçà âûÿâëåíî, ÷òî âñå ïîêàçàòåëè ýô­
ôåêòèâíîñòè èñïîëüçîâàíèÿ îáîðîòíûõ àê­
òèâîâ ìîæíî ðàçäåëèòü íà òðè ãðóïïû: 1) 
äåëîâîé àêòèâíîñòè; 2) ëèêâèäíîñòè è 3) 
ðåíòàáåëüíîñòè. Ïîêàçàíî, ÷òî ñîâðåìåí­
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íûå ìåòîäèêè àíàëèçà îáîðîòíûõ àêòèâîâ 
áîëåå ïîëíî îòîáðàæàþò òåêóùåå ñîñòîÿ­
íèå îáúåêòà, íî â òî æå âðåìÿ íå ëèøåíû 
íåäîñòàòêîâ. Íà îñíîâàíèè ïðåäëîæåííûõ 
ìåòîäè÷åñêèõ ïîäõîäîâ îöåíêè ýôôåêòèâ­
íîñòè èñïîëüçîâàíèÿ îáîðîòíûõ ñðåäñòâ 
àãðàðíûõ îðãàíèçàöèé íàìè ðàçðàáîòàíà 

ìåòîäèêà, îñíîâàííàÿ íà äàííûõ ñòàòèñòè­
÷åñêîé è ôèíàíñîâîé îò÷åòíîñòè. Îíà ïî­
çâîëèò îòðàæàòü òó ÷àñòü îáîðîòíûõ àêòè­
âîâ, êîòîðàÿ ïðèíèìàåò íåïîñðåäñòâåííîå 
ó÷àñòèå â ïðîöåññå ïðî èçâîäñòâà â òåêóùåì 
ïåðèîäå.
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